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EARNEST MONEY RECEIPT AND PURCHASE AGREEMENT

DATE: 12/29/22

Received of

Whoseaddressis

intheformof

as earnest money and in part payment of the purchase of real estate sold by Auction and described as follows: 113.5+ Acres, Houston County, MN
PID #s: 130311000, 130312000, 130297000 as described on the salebill/lbuyers prospectus as Tract 2

SS# Phone# the sumof

This property the undersigned has this day sold to the BUYER for the sum of $

Earnestmoney hereinafter receipted for $
................ $

1. Said depositto be placed inthe Steffes Group, Inc. Trust Account until closing, BUYERS default, or otherwise as agreed in writing by BUYER and SELLER. By this deposit BUYER
acknowledges purchase of the real estate subject to Terms and Conditions of this contract, subject to the Terms and Conditions ofthe Buyer’s Prospectus, and agreesto close as
provided hereinand therein. BUYER acknowledges and agrees that the amount of

depositis reasonable; thatthe parties have endeavoredtofixadeposit approximating SELLER’S damages upon BUYERS breach; that SELLER’S actual damages upon BUYER'S breach
may be difficult orimpossible to ascertain; that failure to close as provided in the above referenced documents will resultinforfeiture ofthe deposit as liquidated damages; and that
suchforfeitureis aremedyinadditionto SELLER’S otherremedies.

2. Priorto closing, SELLER at SELLER’S expense and election shall furnish to Buyer either: (i) an abstract of title updated to a current date, or (ii) an ALTAitleinsurance commitment
foranowner’s policy oftitle insurance inthe amount of the purchase price. Sellershall provide good and marketable title. Zoning ordinances, building and userestrictions and
reservationsin federal patents and state deeds, existing tenancies, easements and public roads shall not be deemed encumbrances or defects.

3. IftheSELLER'Stitleisnotinsurableorfreeofdefectsandcannotbemadesowithinsixty(60) daysafternotice containingawrittenstatementof defectsisdeliveredtoSELLER,
thensaidearnestmoneyshallberefundedandallrightsoftheBUYERterminated,exceptthatBUYERmaywaive defects and electto purchase. However, if said sale is approved by the
SELLER and the SELLER'Stitle is marketable and the buyer for any reason fails, neglects, or refuses to complete purchase, and to make payment promptly as above set forth, thenthe
SELLER shall be paid the earnest money so heldin escrow as liquidated damages for such failure to consummate the purchase. Payment shall not constitute an election of remedies or
prejudice SELLER’S rights to pursue any and all other remedies against BUYER, included, but not limited to specific performance. Time is of the essence for all covenants and
conditions in this entire agreement.

4. Neitherthe SELLER nor SELLER’S AGENT make any representation of warranty whatsoever concerningthe amount of real estate taxes or special assessments, which shall be
assessed against the property subsequent to the date of purchase.

Balance to be paid as follows Ingsh_aclosmg .................................................................................

5, State Taxes: SELLER agreesto pay prorated to close
agreestopay Prorated to close
payablein 2023

agrees to pay the State Deed Tax.

ofthereal estatetaxes andinstallment of special assessments due and payable in23 BUYER
ofthe real estate taxes and installments and special assessments due and
are Homestead, AG NHSTD Non-Homestead. SELLER

SELLER warrantstaxes for 2022

6. Other fees and taxes shall be paid as set forth in the attached Buyer’s Prospectus, except as follows:

1. Thepropertyistobeconveyedby personal representative’s
tenancies, easements, reservations and restrictions of record.

deed, free andclearofallencumbrances exceptinspecial assessments, existing

8. Closingofthesaleistobeonorbefore February 10, 2023 .Possessionwill beat closing.

9. This propertyis sold ASIS, WHERE IS, WITH ALL FAULTS. BUYERis responsible for inspection of the property prior to purchase for conditions including but not limited to water
quality, seepage, septic and sewer operation and condition, radon gas, ashestos, presence of lead based paint, and any and all structural or environmental conditions that may
affect the usability or value of the property. Buyer’s inspection shall be performed at Buyer’s sole cost and expense. Buyer hereby indemnifies Seller for any damage
to the property as a result of Buyer’s inspections.

10. Thecontract, togetherwiththe Terms and Conditions ofthe Buyer’s Prospectus, containthe entire agreement and neither party has relied upon any oral or written representations,
agreements, or understanding not set forth herein, whether made by agent or party hereto. This contract shall control withrespecttoany provisions that conflictwithorare
inconsistentwiththe attached Buyer’s Prospectus orany announcements madeatauction.

11. Other conditions: Subject to easements, reservations and restrictions of record, existing tenancies, public roads and matters that a survey may show. Sellerand Seller’'s agent
DONOTMAKEANYREPRESENTATIONS ORANY WARRANTIES ASTOMINERALRIGHTS, TOTALACREAGE, TILLABLE ACREAGE OR BOUNDARYLOCATION.

12. Any other conditions; See addendum A

13. Steffes Group, Inc. stipulates they represent the SELLER in this transaction.

Buyer: Seller:

Steffes Group, Inc. Seller’s Printed Name & Address:

Edward Myrah Estate - John Widmark, Executor

PO Box 1310

teff r .com
SteffesG oup.co Alexandria, MN 56308

Drafted By:

Saul Ewing Arnstein & Lehr LLP WIRev0418
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