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AUCTIONEERS (701) 237-9173 | SteffesGroup.com

Built on Trust.

RENVILLE COUNTY, ND

LAND AUCTION

Auctioneer’s Note: Gravel, Clay, Rock, Sand, and CRP are all possible sources of income available to the
buyer of this quarter of land in Renville County, ND. 50% ownership in gravel, clay, rock, and sand along lsgi'
with all other surface rights are being offered, subject to an existing lease agreement, to buyers looking to

expand their operation in 2025. Additionally, those acres not currently mined for gravel, clay, rock or sand Acres
are subject to an existing CRP contract that is good through 9-30-2033. Bid your price today and add this

income producing quarter to your land holdings.

Opening: Thursday, February 20 | 8 AM Timed
Closing: Thursday, February 27 | 1 PM & RSl

Tanya Lee
Contact Martin Peterson at Steffes Group, (320) 905-5325 for details.

Scott Steffes ND1634; Martin Peterson ND11034. TERMS: 10% down upon signing purchase agreement with balance due in 45 days.




Terms & Conditions Renville County, ND

The Terms and Conditions of Sale are set forth in the Buyer's Prospectus and the Earnest Money Receipt and Purchase Agreement (the “Purchase Agreement”).
The information set forth is believed to be accurate. However, the owner of the properties and Steffes Group make no warranties or guaranties expressed or
implied. Information contained in this document was collected from sources deemed to be reliable and is true and correct to the best of the writer's knowledge.
Auctioneers and owners will not be held responsible for advertising discrepancies or inaccuracies

All ANNOUNCEMENTS ON AUCTION DAY TAKE PRECEDENCE OVER PREVIOUSLY ADVERTISED INFORMATION.

Prospective buyers are advised to consult with an attorney of their choice with respect to the purchase of any real property including but not limited to,
seeking legal advice from their own attorney regarding disclosures and disclaimers set forth below.

EQUAL HOUSING
GPPORTUNITY

Steffes Group along with their employees
are seller’'s agents and are licensed in the
state where the property is located. We
strongly recommend buyers secure buyer
representation, at their expense, in all real
estate transactions.

The sale of this property IS NOT contingent
on the Buyer securing financing or any other
Buyer contingencies.

THE AUCTION BEGINS ON
THURSDAY, FEBRUARY 20 AND
WILL END AT 1 PM THURSDAY,
FEBRUARY 27, 2025.

All bidders must register their name, address,
and telephone number in order to receive a
bidding number, or all bidders must register
with SteffesGroup.com as an online bidder to
participate in the auction sale online.

The successful bidder will be required to sign
an Earnest Money Receipt and Purchase
Agreement at the close of the real estate
auction. A total deposit of 10% of the contract
sale price will be required. Those funds will be
placed in a Real Estate Trust Account as good
faith money until closing.

Down payment is due on the day the bidding
closes and signing of the contracts will take
place through email and electronic document
signatures. In the event the auction bidding
closes after 3:00pm, the earnest money will
be due the following business day.

The contract signing will take place at
Steffes Group, 2000 Main Ave. E, West Fargo,
ND 58078.

If the winning bidder is unable to come to
the Steffes office for signing of the contract,
arrangements will be made to email or fax a
copy of the contract for signature. The buyer
would fax the signed copy to (701) 237-9173
or send a scanned copy by email.

Purchasers who are unable to close
because of insufficient funds will be in
default and the deposit money will be
forfeited. Balance of the purchase price
must be paid in full at closing on or before:
Tuesday, April 15, 2025.

Closing will take place at Seller’s closing
attorney office, or a professional closing
company agreeable to both buyer and seller.

Seller will provide up-to-date merchantable
abstract(s) or (i) an ALTA title insurance
commitment (“Title Commitment”) for
issuance to Buyer of an ALTA Owner’s
Policy of Title Insurance (“Title Policy”) in the
amount of the purchase price. In the event
Seller elects to furnish a Title Commitment,
Seller shall pay for 50% of the cost of the
premium for the Title Policy, and Buyer shall
pay for 50% of the cost of the premium for the
Title Policy.

Property will be conveyed by a
Warranty Deed.

2025 Taxes Payable in 2026: Paid by BUYER.

Subsequent taxes and or special
assessments, if any, to be paid by buyer. Real
Estate Taxes are subject to reassessment
under new owner.

Closing Agent Fee will be shared equally
between Buyer and Seller.

The auction sale is for registered bidders and
their guests. All bidding is open to the public
and the property is offered for sale to qualified
purchasers without regard to sex, race, color,
religion, natural origin or handicap.

Please note the bidding will not close and
property will not be sold until everyone has
had the opportunity to make his or her highest
and best bid.

THE PROPERTY WILL BE SOLD
AS IS WITH NO WARRANTIES
EXPRESSED OR IMPLIED.

THE PROPERTY WILL BE SOLD
UPON SELLER CONFIRMATION.

PROPERTY SOLD WITHOUT
WARRANTY

All dimensions and descriptions are
approximations only based upon the best
information available and are subject to
possible variation. Sketches may not be
drawn to scale and photographs may not
depict the current condition of the property.
Bidders should inspect the property and
review all the pertinent documents and
information available, as each bidder is
responsible for evaluation of the property
and shall not rely upon the Seller, Broker or
Auctioneer, their Employees or Agents.

The property will be sold AS IS and without
any warranties or representations, expressed
or implied.

SUCCESSFUL BIDDER

The successful bidder of the property shall
be determined by competitive bidding.
Should any dispute arise between bidders,
the auctioneer shall have the right to make
the final decision either to determine the
successful bidder or to re-offer the property
that is in dispute. The auction will be recorded
and the auctioneer’s records shall be
conclusive in all respects.

SELLER’S PERFORMANCE

The Seller has agreed to the terms of the
sale as published. However, the Broker and
Auctioneer make no warranties or guarantees
as to the Seller’s performance.

AGENCY DISCLOSURE

Steffes Group, Inc. is representing the Seller.
POSSESSION

Possession will be at closing or completion
of current crop harvest, whichever is later,

unless otherwise agreed to in writing and
agreeable by buyer and seller.

MINERAL RIGHTS

The Seller reserves 100% of all mineral rights,
if any.

CRP CONTRACTS

Buyer(s) agree to follow all requirements of
conservation plans and practices required
by the FSA & NRCS to maintain eligibility in
the Conservation Reserve Program. Buyer(s)
agree to accept responsibility and liability

for any actions by the buyer which would
endanger eligibility for the CRP or actions
that would require repayment of the CRP
payment or payments. Buyer(s) further agree
to indemnify and hold harmless the sellers/
tenant for any recovery sought by the FSA
due to actions of buyer, which would violate
the requirements of the CRP.

The BUYER will receive 100% of the CRP
payment for the FSA fiscal year payable in
2025 and subsequent years.

ENVIRONMENTAL DISCLAIMER
The Seller, Broker and Auctioneers do not
warrant with respect to the existence or
nonexistence of any pollutants, contaminants
or hazardous waste prohibited by federal,
state or local law. Buyer is responsible for
inspection of the property prior to purchase
for conditions including but not limited to
water quality, and environmental conditions
that may affect the usability or value of the
property. No warranties are made as to the
existence or nonexistence of water wells on
the property, or the condition of any well.

EASEMENTS AND SURVEY

This real estate is selling subject to any and
all covenants, restrictions, encroachments
and easements, any results that an accurate
survey may show, as well as all applicable
zoning laws.

BUYER DEFAULT

When using our online auction services, you
are making a firm commitment to purchase
said item(s) and are entering into a legal and
binding contract. Bids may not be cancelled or
retracted for any reason.

Non-paying bidders or fraudulent bidding will
subject you to legal recourse and possible
criminal charges including any fraud and/or
interstate commerce violations.

INTERNET RISK

You acknowledge that the internet may

be an unreliable and error-prone network.
Steffes Group will not guarantee that bids
placed online will always be transmitted to or
received by the auctioneer in a timely fashion.
You agree to hold Steffes Group, Inc. and its
employees harmless for any interruptions in
online bidding. At the sole discretion of the
Company, the auction may be suspended,
postponed, or cancelled if internet service is

unstable or disrupts the online portion of any
event that is simulcast as an Internet Auction.

Further, the auctioneer has the sole discretion
to accept or refuse any bid. Steffes Group
retains the right, at our sole discretion, to
add, delete, or change some or all of our
online services and the terms and conditions
governing their online auctions at any time
without notice.

BIDDING PROCEDURE
As a buyer you have two objectives
to accomplish:

1. Purchasing the property.

2. Purchasing the property at a price you
can afford.

How is this accomplished?
1. Estimate comparative value.

2. Experienced buyers always decide what to
pay before the bidding begins.

3. Inspect the property carefully.

4. Compare with other properties available
in the area.

5. Check the selling price of previously
sold properties.

6. Discuss your buying plans with a lender.
Have your financing arrangements made
in advance.

7. This sale is not subject to financing.

AVOID OVER OR UNDER BIDDING
+ Always bid on a property toward a price.

+ Establish that price before the bidding
begins. By doing this you will avoid getting
caught up in the auction excitement and
pay a price that is too high for the market or
one that you cannot afford. It will also make
you confident to bid to your established fair
market value. Many bidders who do not plan
ahead end up with regrets after the auction
because they were too nervous or uncertain
about their judgment to bid.

THE BIDDING STRATEGY

* Research and know the value of the property.

+ Have your financing arranged before
the auction.

+ Establish your highest and best bid before
the bidding begins.

+ Make your bids promptly to force other
bidders up or out without delay.

Steffes Group, Inc. n



Timed Online Bidding Process Renville County, ND

Please note the bidding will not close until there has been no bidding activity for a period of 4 minutes. This is accomplished through the bid
extension feature of our website. Bids placed within the last 4 minutes of the auction will extend the auction an additional 4 minutes.

Bid extensions continue and the auction does not end until there are no bids for 4 minutes. Our goal is to realize the highest return to the seller,
and satisfy all interested parties.

This is an AUCTION! To the Highest Bidder. The bidding will not close and property will not be sold until everyone has had the opportunity to

make their highest and best bid. PLEASE NOTE THIS IS A SAMPLE FOR THE TIMED ONLINE BIDDING PLATFORM AND DOES NOT REPRESENT
THIS AUCTION SALE!

OD Lots with this symbol are linked together throughout

j the entire auction and will close together.
FEBRUARY 2025
S M T W TH F S

2 3 4 5 6 7 8

9 10 11 12 13 14 15
OPENS

20
CLOSES

27 28

B SteffesGroup.com



Tract Details Renville County, ND

RENVILLE COUNTY, NORTH DAKOTA — PRESCOTT TOWNSHIP

Land Located: From the intersection of US Hwy. 83 and 75th St. NW, southwest of Glenburn, east 10 miles to the intersection
with 17th Ave. NW, then south 1 mile to the intersection with 74th St. NW or the NW corner of the subject property.

Description: N1/2NW1/4, N1/2NE1/4 Less R/W Section 25-158-81

Total Acres: 159.20+

CRP Cropland Acres: 102.22+ AC @ $32.57/AC or $3,329 Annually, Expires 09/30/2033

PLOTS (CRP Access Agreement) Acres: 159+, One-time enrollment payment, Expires 04/01/2033

PID #: 24-0000-05019-000

Soil Productivity Index: 41.1

Soils: Arvilla sandy loam (55.7%), Renshaw loam (40.1%), Sioux-Arville complex (2%)

Taxes (2024): $754.07

Please Note: The seller reserves 100% of the mineral rights, if any. The seller has and will include one-half (50%) interest in
the gravel, clay, rock, and sand located in and under the following property.

Please Note: 1099's received from the following entities over past 5 years for gravel, clay, rock and sand for royalty
payments: Farden Construction, Astech Corp., Bechtold Paving, Mayo Construction Company.

Glenburn

83

e 75th SENW : : 75th:StNW,

*Lines are approximate

Steffes Group, Inc. n




Plat Map Renville County, ND
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Soils Map Renville County, ND

35| 3602025 Adrid3ta3ihc.
©2025 AgariData. Inc.

Soils data provided by USDA and NRCS.
Area Symbol: NDO75, Soil Area Version: 27
Code Soil Description Acres | Percent of field Pl Legend Non-Irr Class *c Productivity Index
F270A |Arvilla sandy loam, 0 to 2 percent slopes 89.74 55.7% llle 41
F275A |Renshaw loam, 0 to 2 percent slopes 64.70 40.1% llle 42
F273A | Sioux-Arvilla complex, 0 to 2 percent slopes 3.20 2.0% Vlis 32
F250A | Divide loam, 0 to 2 percent slopes 2.1 1.3% lls 58
F521A |Lowe loam, 0 to 1 percent slopes, occasionally flooded 1.53 0.9% IVw 41

Weighted Average 3.06 414

*c: Using Capabilities Class Dominant Condition Aggregation Method

Steffes Group, Inc. n



FSA Map & Abbreviated 156 Farm Records Renville County, ND

24 ] IE
RRESC O —_—
,T294 NHEL , I
, CRP / . I
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[
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Common Land Unit CRP Unless Otherwise Noted: 2024 Program Year
/" / Non-Cropland Tract Boundary All crops are for grain Map Created August 19, 2024
PLSS [
Cropland All crops are non-irrigated
Wetland D.etermlnatlon Identifiers Shares are 100% to Operator 825 T1 58N R81W
® Restricted Use Phy Cnty: Renville
\/ Limited Restrictions 0 2375 475 950
m Exemptfrom Conservation i ——
Compliance Provisions
Tract Number ;4407
Description : N2NE;N2NW 25 158 81
FSA Physical Location : NORTH DAKOTA/RENVILLE
ANSI Physical Location : NORTH DAKOTA/RENVILLE
BIA Unit Range Number
HEL Status : NHEL: No agricultural commodity planted on undetermined fields
Wetland Status : Tract contains a wetland or farmed wetland
WL Violations : None
Owners : TANYA RENAE LEE
Other Producers : None
Recon ID : None
Tract Land Data
Farm Land Cropland DCP Cropland WBP EWP WRP GRP Sugarcane
161.29 102.22 102.22 0.00 0.00 0.00 0.00 0.0
State Other Effective DCP Cropland | Double Cropped |  CRP MPL DCP Ag. Rel Activity SoD
Conservation Conservation '
0.00 0.00 0.00 0.00 102.22 0.00 0.00 0.00
DCP Crop Data
Crop Name Base Acres CCC-505 CRP Reduction Acres PLC Yield
Wheat 0.00 31.28 0
Sunflowers 0.00 59.79 0
Barley 0.00 11.15 0
TOTAL 0.00 102.22

SteffesGroup.com



CRP Contract Renville County, ND

. e i Page 1 of 1
Ci}ﬁ-t U.S DEPARTMENT OF AGRICULTURE 1. ST.8CO CODE & ADMIN LOCATION |2 SIGN UP
(07-06-20) Commodty Credit Carporation NUMHER
38 075 6
3 CONTRACTNUMBER 4 ACRESFOR
CONSERVATION RESERVE PROGRAM CONTRACT 1 ; ENROLLNENT
102.22
SA. COUNTY FSA OFFICE ADDRESS (Include Zip Code) & 6 TRACT ﬁfﬁg&zn 7. CONTRACT PERIOO ‘1
| RENJILLE COUNTY FARM SERVICE AGENCY P FROM (MDD-YYYY) |[TO (MMGOYrry, |
P BOX 688 w B o3 i
MOHALL, ND 58761-0000 e 0312302033
é‘s?éﬂ@'{wc T
e~ — — — ——— Genera
58 COUNTY FSA OFFICE PHONE NUMBER !
(Include Area Code) (701)756-6351 |

THIS CONTRACT is entered Into between the Commoadity Credit Corporation (referred (o as “CCC") and the undersigned owners, operators, or tenants |

(referrod to as “the Participant™) The Participant agroos (o place the designated acraago into the Conservation Reserve Program ("CRP") or other use setby |

CCC for the stipulated contract perfod from the dato the Contract Is executed by the CCC. The Partic/pant also agroes to Implement on such designated

acrcage the Consorvation Plan doveloped for such acreage and lepr'ov_gd by the CCC ond the Participant. Addldcn‘uly, the Participant and CCC agroe lo ’
L

comply with the terms and coaditions contained in this Ci 9 tho Appendix to this Contract, entitiad Appendix to CRP-1, C vation Reserve |
Program Contract (roferred (0 a3 "Appandix®). By signing below, the Partcipont acknowfedges receipt of a copy of the Appendix/Appendices lor the |
opplicabla contract poriod. The te 2 of this contract arv contalned In this Form CRP-1 and in the CRP-1 Apponcix and any addendum
thercto. BY SIGNING THIS CONT NTS ACKNOWLEDGE RECEIPT OF THE FOLLOWING FORMS: CRP-1; CRP-1 Appandix and any
| addendum therato; and, CRP-2, CRP-2C, CRP-20, or CRP-2C30, a5 spplicablo,
9A Rentol Rale Per Acre $12.57 ) = 110 Identfication of CRP Land (Sce Pago 2 for additional space)
08 Annual Contract Payment $13,329.00 A Tract No. B FieldNo C Practee No D Aces E Tg;a‘n!i.;.:.,.a
oC First Year Paymem— S 4407 0005 CP1 66.72 " § 0.00
= 4407 0007 i P
(item 9C Is applicable only when the first year payment is : cRL 2.94 $ 0.00
proraled) 4407 0009 cp) 32.56 $ 0.c0 |
11. PARTICIPANTS (If more than three individuals are signing, seo Pago 3.) J‘
\(1) PARTICIPANT S NAME AND (2) SHARE {4) TITLE/RELATIONSKIP OF THE (5 DATE |
AR AR = INDVIDUAL SGNING N THE (MMDO-YYYY) |
ESENTATIVE CAPACITY )
Sooine B 4/3/201 %S
B(1) PARTICIPANT'S NAME AND (2) SHARE (3) SIGNATURE (By) (4) TITLE/RELATIONSKIP OF THE (5) DATE 1
ADDRESS (Iactuss 2ip Code) INDIVIDUAL SIGNING (N THE (MM-00-YYYY)
" REPRESENTATIVE CAPACITY ’
(1) PARTICIPANT 5 NAME AND (2) SHARE [ (3) SIGNATURE (By) (4) TITLCE/RELATIONSHIP OF THE (5) DATE '
ADDRESS (Include Zip Cods) INDVIDUAL SIGNING IN THE (MM.0O-YYYY)
% REPRESENTATIVE CAPACITY
12 CCC USEONLY [A SIGNATUR B a7 1
6@ MO0 YYYY)
A3127D
- Tis the Pmvacy Act ol 1974 (S USC - a8 ded) The authonly for re - - - )
NOTE i'"";:';.”"’ 4ty Crodit C. ton Charter Act (16 US C 714 6030, Ihe Food Sebaty Act of 1985 (18U S C 2807 .:s.Z",",’,."ﬂ‘::;"'.:"",,,;':,":;?7.’5;‘;,"2’5’*”
3831 ef seq), the Agrcultural improvemaent Act of 2018 (Pub L 115-34) and 7 CFR Part 1410 The informascn wl be used to determing ity bo parscigare n sad
raceive benedis under the Conservaton Reserve Program  The informasian collected on this form may be disciased to orher Federal State. Local government spences
Tribal ag and nonge al ens¥es that have b:cn authorzed access fo the Informadon by statute OF egu'ad0n ancor as descrbded in appicabie Routre Uses |
|dentied m the System of Records Nobco for USDAFSA-2, Famm Rocords F"" (Automated) Providng tho mquesied infarmabion /s voluntary Howeves, fallure fo fumish ,
tho requested infoma¥on wi resull in 8 determinason of inekgbilty o partciate In nd cenvs banefis under the Conservation Reserce Program o

" fan Act (PRA) S The ink Jechon (s erempled rom PRA o5 speoliedin 18 U S C 384 jons of sporoana‘s camaa!
| f:gm,,,! prvaty and other statutes may be appirabit 1 the informadon provided RETURN THIS COMPLETED Fgﬂ;eg%zz.gu:;;;A‘g;ﬁE; Enis |
T sicordarce mn Feceral ol Agnis law and U S Depanmant alﬂomu:DA} uwknp»: fegulebons and pokcias, the USDA, ils Agencies. omces snd ercicyse . o5 |
- s5tutons PINCPILNg in o adminstenng USDA programs aro pro e en a0 bised 0n race, cokor, nasional orgw, relpon, sec, gender identty (neud. g ¢
 ression) seaual arientaton, sadity. age. manlal status, lamdyarentol stekus, income denved from a pudic s3uslanca Program, pokacal bekels, or repvisal o re’abe’ s
;apl'n:mz acwaty. in any program or acdwly conducted or Amded by USDA (not a1 bases apply o a¥ programs) Remedies and complaint fkng deacinas vary by progrem o ircrdent

Forzon3 with disabiites who requre 3 “amad e Me3ns of commurcadon for program informaton (e g Brade

19150 pant. auxketape, A n Larouece e ) 9 cont
the responySle Agency or USOA's TARGET Canler at (202) 720-2600 {voice and TTY) of centact USDA Irough the Fedara) nm;'s.,l:“"" S0 L e, s | s s
L)

c 00) 877 addwaly. Prov am

|nrmason may be made avalatia n languapes cther than Enjdsh @ 81(800) 8778339 Adddcwaly, prog »
program dscrimnaton comp alni complate tha USDA Program Dvsenmvnaton Complanl Form AD-3027, found onkne &t oy Avany s

.’i;:t :n/ U',cr:\ cffica or wnle 8 leftes addressed (o USDA and provide i the leker all of the infarmeton raquasied 1 ihe / Py LW TRATC I o

erm T ol It
O 90y Sulmt yout ccapleted form o fetter ta USDA by (1) mad U'S Departrent of Agécutture Office of{ o L& copy bl the

i he Assistant Secry
yashinglan D C 20230 2410 (2) fax (202) 690 7442 o¢ (1) emall A

tary Yohts 140X
USDA i an squal opportunty o v for Crv! Rights 1400

oW

RECEIVED
APR 1§ 2023

ier employer and e

RENVILLE COUNTY FSA
MOHALL ND
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Tax Statement Renville County, ND

2024 Renville County Re Tax Statement Statement No: 11332
Parcel Number Jurisdiction
24-0000-05019-000 Prescott 2024 TAX BREAKDOWN
Physical Location Net consolidated tax 754.07
0 Plus: Special Assessments 0.00
ND Total tax due 754.07
Less: 5% discount,
Legal Description Acres if paid by February 18,2025 -37.70
SCT:25 TWN:158 RNG:081 159.200
N 1/2NW 1/4,N 1/2 NE 1/4 LESS R/W Amount due by February 18, 2025 716.37
25-158-81 (If your mortgage company pays your property taxes, then
this is an informational statement only.)
2022 2023 2024 Or pay in two installments (with no discount)
Legislative Tax Relief: 491.82 542.02 53739 Payment 1: Pay by March 1, 2025 377.04
caisTative Tax ele , Payment 2: Pay by October 15, 2025 37703
Tax Distribution (3-year comparison): 2022 2023 2024
True and Full Value 72,210 79,072 79,072
Taxable Value 3,611 3,954 3,954
Less: Homestead credit 0 0 0
Disabled Veteran credit 0 0 0
Net Taxable Value 3,611 3,954 3,954
Total mill levy 193.740 192.630 190.710
Taxes By District (in dollars):
gfens‘égis County 2 ég (5)8 2;?‘1‘; 2%% ** See Penalty Chart on back of statement **
Glenburn School 375.94 381.76 380.05
Glenburn Fire 17.48 19.38 19.54
Rural Ambulance 13.62 20.20 12.54
Soil Conservation District 4.76 4.78 9.88
Water Resource 3.62 3.96 3.96 FOR ASSISTANCE, CONTACT:
North Dakota 362 396 396 Office: Renville County Treasurer
. PO Box 68
Consolidated Tax 699.60 761.66 754.07 Mohall,ND 58761
Net effective tax rate 0.97 % 0.96 % 0.95% Phone:  701.756.6301

n SteffesGroup.com



Drone Photography Renville County, ND
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Earnest Money Receipt & Purchase Agreement Renville County, ND

Date:
Received of
Whose address is
SS# Phone # the sum of in the form of as earnest money
and in part payment of the purchase of real estate sold by Auction and described as follows:
This property the undersigned has this day sold to the BUYER for the sum of..........ccccoiiiiiiiiiiiiinii e $
Earnest money hereinafter reCeiPtet fOr..............ccuiiiiiiieis e E b e b e e R b e $

Balance to be paid as follows.....n.Cash at Closin

1. Said deposit to be placed in the Steffes Group, Inc. Trust Account until closing, BUYERS default, or otherwise as agreed in writing by BUYER and SELLER. By this deposit
BUYER acknowledges purchase of the real estate subject to Terms and Conditions of this contract, subject to the Terms and Conditions of the Buyer’s Prospectus, and
agrees to close as provided herein and therein. BUYER acknowledges and agrees that the amount of deposit is reasonable; that the parties have endeavored to fix a
deposit approximating SELLER’S damages upon BUYERS breach; that SELLER’S actual damages upon BUYER’S breach may be difficult or impossible to ascertain;
that failure to close as provided in the above referenced documents will result in forfeiture of the deposit as liquidated damages; and that such forfeiture is a remedy in
addition to SELLER’S other remedies.

2. Prior to closing, SELLER at SELLER’S expense and election shall furnish to Buyer either (i) an abstract of title updated to a current date, or (ii) an ALTA title insurance
commitment (“Title Commitment”) for issuance to Buyer of an ALTA Owner’s Policy of Title Insurance (“Title Policy”) in the amount of the purchase price. In the event
Seller elects to furnish a Title Commitment, Seller shall pay for 50% of the cost of the premium for the Title Policy, and Buyer shall pay for 50% of the cost of the premium
for the Title Policy (and Buyer shall pay for 100% of the costs of any endorsements requested by Buyer, any costs related to extended coverage, and the costs of any
lender’s policy and endorsements). Zoning ordinances, building and use restrictions, reservations in federal and state patents and deeds, existing tenancies, easements
and public roads shall not be deemed objectionable encumbrances or title defects.

3. Ifthe SELLER'S title is not insurable or free of defects and cannot be made so within sixty (60) days after notice containing a written statement of defects is delivered to
SELLER, then said earnest money shall be refunded and all rights of the BUYER terminated, except that BUYER may waive defects and elect to purchase. However, if said
sale is approved by the SELLER and the SELLER'’S title is marketable and the buyer for any reason fails, neglects, or refuses to complete purchase, and to make payment
promptly as above set forth, then the SELLER shall be paid the earnest money so held in escrow as liquidated damages for such failure to consummate the purchase.
Payment shall not constitute an election of remedies or prejudice SELLER’S rights to pursue any and all other remedies against BUYER, included, but not limited to
specific performance. Time is of the essence for all covenants and conditions in this entire agreement.

4. Neither the SELLER nor SELLER’S AGENT make any representation of warranty whatsoever concerning the amount of real estate taxes or special assessments, which
shall be assessed against the property subsequent to the date of purchase.

5. Minnesota Taxes: SELLER agrees to pay of the real estate taxes and installment of special assessments due and payable in
BUYER agrees to pay of the real state taxes and installments and special assessments due and payable in
SELLER warrants taxes for are Homestead, Non-Homestead. SELLER agrees to pay the Minnesota
State Deed Tax.

6. North Dakota Taxes:
7. South Dakota Taxes:

8. The property is to be conveyed by deed, free and clear of all encumbrances except special assessments, existing tenancies, easements,
reservations and restrictions of record.
9. Closing of the sale is to be on or before Possession will be at closing.

10. This property is sold AS IS, WHERE IS, WITH ALL FAULTS. BUYER is responsible for inspection of the property prior to purchase for conditions including but not limited
to water quality, seepage, septic and sewer operation and condition, radon gas, asbestos, presence of lead based paint, and any and all structural or environmental
conditions that may affect the usability or value of the property.

11. The contract, together with the Terms and Conditions of the Buyer’s Prospectus, contain the entire agreement and neither party has relied upon any oral or written
representations, agreements, or understanding not set forth herein, whether made by agent or party hereto. This contract shall control with respect to any provisions that
conflict with or are inconsistent with the Buyer’s Prospectus or any announcements made at auction.

12. Other conditions: Subject to easements, reservations and restrictions of record, existing tenancies, public roads and matters that a survey may show. Seller and Seller’s
agent DO NOT MAKE ANY REPRESENTATIONS OR ANY WARRANTIES AS TO MINERAL RIGHTS, TOTAL ACREAGE, TILLABLE ACREAGE OR BOUNDARY LOCATION.

13. Any other conditions:

14. Steffes Group, Inc. stipulates they represent the SELLER in this transaction.

Buyer: Seller:

Seller's Printed Name & Address:
Steffes Group, Inc.
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