FARGO, ND
COMMERCIAL
REAL ESTATE
BUYER'S

PROSPECTUS

3 TRACTS ¢ TIMED ONLINE

OPENING CLOSING
JUNE 16 | 8AM JUNE 23 | 10AM F¢

Contact Steffes Representatives
Max Steffes, (701) 212-2849 or
Joel Swanson, (701) 371-7152 for details.

Steffes Group, Inc. | SteffesGroup.com STEFFES \
2000 Main Avenue East, West Fargo, ND 58078 | (701) 237-9173 : & | @
‘ , AUCTIONEERS

Scott Steffes ND1634; Max Steffes ND8313; Joel Swanson ND8520.

TERMS: 10% down upon signing purchase agreement with balance due at closing in 45 days. This is a 5% Buyer's Fee Auction.




_ Terms & Conditions

The Terms and Conditions of Sale are set forth in the Buyer's Prospectus and the Earnest Money Receipt and Purchase Agreement (the “Purchase Agreement”).
The information set forth is believed to be accurate. However, the owner of the properties and Steffes Group make no warranties or guaranties expressed or
implied. Information contained in this document was collected from sources deemed to be reliable and is true and correct to the best of the writer's knowledge.
Auctioneers and owners will not be held responsible for advertising discrepancies or inaccuracies

All ANNOUNCEMENTS ON AUCTION DAY TAKE PRECEDENCE OVER PREVIOUSLY ADVERTISED INFORMATION.

Prospective buyers are advised to consult with an attorney of their choice with respect to the purchase of any real property including but not limited to,
seeking legal advice from their own attorney regarding disclosures and disclaimers set forth below.

Cass County, ND

om
g

UNITY

Steffes Group along with their employees
are seller’s agents and are licensed in the
state where the property is located. We
strongly recommend buyers secure buyer
representation, at their expense, in all real
estate transactions.

The sale of this property IS NOT contingent
on the Buyer securing financing or any other
Buyer contingencies.

THE AUCTION BEGINS ON
TUESDAY, JUNE 16 AND WILL END
AT 10AM TUESDAY, JUNE 23, 2026.

All bidders must register their name, address,
and telephone number in order to receive a
bidding number, or all bidders must register
with SteffesGroup.com as an online bidder to
participate in the auction sale online.

The successful bidder will be required to sign
an Earnest Money Receipt and Purchase
Agreement at the close of the real estate
auction. A total deposit of 10% of the contract
sale price will be required. Those funds will be
placed in a Real Estate Trust Account as good
faith money until closing.

Down payment is due on the day the bidding
closes and signing of the contracts will take
place through email and electronic document
signatures. In the event the auction bidding
closes after 3:00pm, the earnest money will
be due the following business day.

The contract signing will take place at
Steffes Group, 2000 Main Ave. E, West Fargo,
ND 58078.

If the winning bidder is unable to come to
the Steffes office for signing of the contract,
arrangements will be made to email or fax a
copy of the contract for signature. The buyer
would fax the signed copy to (701) 237-9173
or send a scanned copy by email.

Purchasers who are unable to close
because of insufficient funds will be in
default and the deposit money will be
forfeited. Balance of the purchase price
must be paid in full at closing on or before:
Friday, August 7, 2026.

Closing will take place at Seller’s closing
attorney office, or a professional closing
company agreeable to both buyer and seller.

Seller will provide up-to-date merchantable
abstract(s) or (ii) an ALTA title insurance
commitment (“Title Commitment”) for
issuance to Buyer of an ALTA Owner’s
Policy of Title Insurance (“Title Policy”) in the
amount of the purchase price. In the event
Seller elects to furnish a Title Commitment,
Seller shall pay for 50% of the cost of the
premium for the Title Policy, and Buyer shall
pay for 50% of the cost of the premium for the
Title Policy.

Property will be conveyed by a
Warranty Deed.

2026 Taxes: Prorated to Date of Closing.

Subsequent taxes and or special
assessments, if any, to be paid by buyer. Real
Estate Taxes are subject to reassessment
under new owner.

Closing Agent Fee will be shared equally
between Buyer and Seller.

The auction sale is for registered bidders and
their guests. All bidding is open to the public
and the property is offered for sale to qualified
purchasers without regard to sex, race, color,
religion, natural origin or handicap.

Please note the bidding will not close and
property will not be sold until everyone has
had the opportunity to make his or her highest
and best bid.

THE PROPERTY WILL BE SOLD
AS IS WITH NO WARRANTIES
EXPRESSED OR IMPLIED.

THE PROPERTY WILL BE SOLD
UPON SELLER CONFIRMATION.

THIS IS A 5% BUYER’S FEE
AUCTION. FIVE PERCENT WILL
BE ADDED TO THE FINAL BID
TO ARRIVE AT THE CONTRACT
SALE PRICE.

PROPERTY SOLD WITHOUT
WARRANTY

All dimensions and descriptions are
approximations only based upon the best
information available and are subject to
possible variation. Sketches may not be
drawn to scale and photographs may not
depict the current condition of the property.
Bidders should inspect the property and
review all the pertinent documents and
information available, as each bidder is
responsible for evaluation of the property
and shall not rely upon the Seller, Broker or
Auctioneer, their Employees or Agents.

The property will be sold AS IS and without
any warranties or representations, expressed
or implied.

SUCCESSFUL BIDDER

The successful bidder of the property shall
be determined by competitive bidding.
Should any dispute arise between bidders,
the auctioneer shall have the right to make
the final decision either to determine the
successful bidder or to re-offer the property
that is in dispute. The auction will be recorded
and the auctioneer’s records shall be
conclusive in all respects.

SELLER’S PERFORMANCE

The Seller has agreed to the terms of the
sale as published. However, the Broker and
Auctioneer make no warranties or guarantees
as to the Seller’s performance.

AGENCY DISCLOSURE

Steffes Group, Inc. is representing the Seller.
POSSESSION

Possession will be at closing subject to
lease agreements.

LEASE AGREEMENTS

Tract 1

Tenant 1: Rents the N1/2 of the building

and pays $1,575 per month under a written
agreement expiring February 1, 2028. The
rent for this agreement shall be prorated to
the date of closing.

Tenant 2: Rents the S1/2 of the building and
pays $1,500 per month under a verbal month-
to-month lease arrangement. The rent for

this agreement shall be prorated to the date
of closing.

Tract 2

Tenant 1: Rents the 120'x60’ building and
surrounding fenced lot for $1,575 per month
under a written agreement expiring February 1,
2028. Tenant constructed the security fence at
their expense ($26,963). Landlord and tenant
agreed to a rent credit to pay down this cost
beginning September 2025. Rent payments are
expected to resume in early 2027.

Tenant 2: Rents the gravel lot on the south
end of the tract, paying $6,000 annually under
a verbal lease expiring October 1, 2026. The
rent for this agreement shall be prorated to
the date of closing.

Tract3

Area farmer pays $600 per year to farm under
a verbal agreement.

MINERAL RIGHTS

All mineral rights, if any, held by Seller will be
transferred upon closing. However, the Seller
does not warrant the amount or adequacy of
the mineral rights.

ENVIRONMENTAL DISCLAIMER
The Seller, Broker and Auctioneers do not
warrant with respect to the existence or
nonexistence of any pollutants, contaminants
or hazardous waste prohibited by federal,
state or local law. Buyer is responsible for
inspection of the property prior to purchase
for conditions including but not limited to
water quality, and environmental conditions
that may affect the usability or value of the
property. No warranties are made as to the
existence or nonexistence of water wells on
the property, or the condition of any well.

EASEMENTS AND SURVEY

This real estate is selling subject to any and
all covenants, restrictions, encroachments
and easements, any results that an accurate
survey may show, as well as all applicable
zoning laws.

BUYER DEFAULT

When using our online auction services, you
are making a firm commitment to purchase
said item(s) and are entering into a legal and
binding contract. Bids may not be cancelled or
retracted for any reason.

Non-paying bidders or fraudulent bidding will
subject you to legal recourse and possible
criminal charges including any fraud and/or
interstate commerce violations.

INTERNET RISK

You acknowledge that the internet may

be an unreliable and error-prone network.
Steffes Group will not guarantee that bids
placed online will always be transmitted to or
received by the auctioneer in a timely fashion.
You agree to hold Steffes Group, Inc. and its
employees harmless for any interruptions in
online bidding. At the sole discretion of the
Company, the auction may be suspended,
postponed, or cancelled if internet service is
unstable or disrupts the online portion of any
event that is simulcast as an Internet Auction.

Further, the auctioneer has the sole discretion
to accept or refuse any bid. Steffes Group
retains the right, at our sole discretion, to
add, delete, or change some or all of our
online services and the terms and conditions
governing their online auctions at any time
without notice.

BIDDING PROCEDURE
As a buyer you have two objectives
to accomplish:

1. Purchasing the property.

2. Purchasing the property at a price you
can afford.

How is this accomplished?
1. Estimate comparative value.

2. Experienced buyers always decide what to
pay before the bidding begins.

3. Inspect the property carefully.

4. Compare with other properties available
in the area.

5. Check the selling price of previously
sold properties.

6. Discuss your buying plans with a lender.
Have your financing arrangements made
in advance.

7. This sale is not subject to financing.

AVOID OVER OR UNDER BIDDING
+ Always bid on a property toward a price.

+ Establish that price before the bidding
begins. By doing this you will avoid getting
caught up in the auction excitement and
pay a price that is too high for the market or
one that you cannot afford. It will also make
you confident to bid to your established fair
market value. Many bidders who do not plan
ahead end up with regrets after the auction
because they were too nervous or uncertain
about their judgment to bid.

THE BIDDING STRATEGY
* Research and know the value of the property.

+ Have your financing arranged before
the auction.

+ Establish your highest and best bid before
the bidding begins.

+ Make your bids promptly to force other
bidders up or out without delay.



Timed Online Bidding Process Cass County, ND _

Please note the bidding will not close until there has been no bidding activity for a period of 4 minutes. This is accomplished through the bid
extension feature of our website. Bids placed within the last 4 minutes of the auction will extend the auction an additional 4 minutes.

Bid extensions continue and the auction does not end until there are no bids for 4 minutes. Our goal is to realize the highest return to the seller,
and satisfy all interested parties.

This is an AUCTION! To the Highest Bidder. The bidding will not close and property will not be sold until everyone has had the opportunity to
make their highest and best bid. PLEASE NOTE THIS IS A SAMPLE FOR THE TIMED ONLINE BIDDING PLATFORM AND DOES NOT REPRESENT
THIS AUCTION SALE!

OD Lots with this symbol are linked together throughout

the entire auction and will close together.
— Ry

AUCTION DATES

1 2 3 4 5 6
7 8 9 10 11 12 13

OPENS

16 17

CLOSES

23




_ Aerial Map *Lines are approximate Cass County, ND

Auctioneer's Note: This auction sale features three distinct properties. Tracts 1 and 2 are located along County Road 20,
on the north side of the airport, and both feature warehouses with a combined total of approximately 3.7 acres. There
are four established tenants between the two properties generating consistent annual income. Tract 3 is a tract of land
that sits just off the interstate exit 342 with over five acres. This tract could be an excellent location for a future c-store
or other business that could benefit from the high visibility and easy ingress and egress. The property is being sold
following the passing of Gary Griffeth and would be a strong addition for any local investor or business owner.

Land Located:

T1: 2805 40th Ave. N, Fargo, ND 58102
T2:2810 40th Ave. N, Fargo, ND 58102
T3: southwest side of 1-94 Exit 342 exchange
Total Acres: 9.15+
To Be Sold in 3 Tracts!

Reile's Acres




Tract 1 Details *Lines are approximate Cass County, ND _

2805 40TH AVE. N, FARGO, ND 58102

Description: Griffeth Sub Lt 1 Blk 1

Total Acres: 1.19+

PID #: 01-5850-00100-000

Warehouse: clear span steel frame, 125'x60’, (2) 16'x14’ O/H electric open doors, 8'x9’ door on S side, partition wall w/
sliding 14’x14’ divider door, power, city water, GFA heat, concrete floors

Zoned: Limited Industrial

Taxes (2025): $7,909.06




_ Tract 2 Details *Lines are approximate Cass County, ND

2810 40TH AVE. N, FARGO, ND 58102

Description: Griffeth Sub Lts 1 & 2 Blk 2 Less the Foll: Beg At the SE Cor LT 2; Then S 90 Deg 00 Min 00 Sec W Alg Sly Ln Lt
2 For 105' Then N 00 D Eg 47 Min 09 Sec W Para TO Wly Ln Lt 2 189.35 FT, Then N 90 Deg 00 Min 00 Sec E 105 FT TO PT
ON Ely Ln Lt 2; Then S 00 Deg 47 Min 09 Sec E Alg Ely Ln 189.35 To Pt Of Beg.

Total Acres: 2.52+

PID #: 01-5850-00200-000

North building w/gated perimeter security fence: 125'x60’, wood frame, 20'x14’ O/H door, dirt floor, power

Barn: 52'x33’, dirt floor, power

Open faced pole shed: 61'x38’

Zoned: Limited Industrial

Taxes (2025): $5,128.05




Tract 3 Details *Lines are approximate Cass County, ND

MAPLETON TOWNSHIP

Description: Pt Of NE1/4 Comm At PT 722.5'S Of Ne Cor Of NE1/4 T HN S 320.10' W 833' N 926.76' SD Pt Being On S
R/W Ln Of Hwy 94 Ely Alg R/W Ln On A 7DG Curved Ln Fo R 445.38' S 47DG22'E On R/W 600.5' TO BEG. Less TH E Foll
NDDOT R/W: A Tract OF Land Lying In The E 833" OF N 1042.60' Of The NE1/4 Of Sec 10 SD Trct Desc As Foll: Beg At A Pt
On the NE Cor OF NE1/4 T HN Running W Alg The N Ln OF NE1/4 A Dist Of 1398. 88' THN S AT RT Ang A Dist OF 75' THN
S 74DG40'39" Section 10-139-50

Total Acres: 5.44+

PID #: 53-0000-09058-010

Zoned: Agricultural. Property sits within West Fargo ETA

Taxes (2025): $90.63




_ Tax Statements

2025 Cass County Real Estate Tax Statement

Parcel Number: Jurisdiction:
01-5850-00100-000 Fargo City
Physical Address:
280540 AVEN

FARGO, ND 58102

Legal Description:

Lot: 1 Block: 1 Addition: Griffeth Additional: GRIFFETH SUB LT 1 BLK 1...

Cass County, ND

Statement Number: 250124814-0

2025 TAX BREAKDOWN

2023 2024 2025
Legislative Tax Relief
State School Levy Reduction 2,533.13 2,677.50 2,568.75
State Paid Human Services 210.96 215.27 205.50
2,744.09 2,892.77 2,774.25
Property Valuation
True & Full Value 405,300 428,400 411,000
Taxable Value 20,265 21,420 20,550
Total mill levy 296.60 298.18 298.43
Summary of Taxes
Consolidated Tax 6,010.61 6,387.01 6,132.74
Gross Tax 6,010.61 6,387.01 6,132.74
Taxes by District (in dollars)
County 929.15 982.11 975.71
State Medical 20.27 21.42 20.55
County Soil Conservation 12.97 2399 8.84
City of Fargo 1,155.11 1,220.94 1,178.75
Garrison 20.27 21.42 20.55
Fargo Park District 690.63 762.12 730.14
Fargo Public School District #1 3,123.44 3,301.46 3,146.82
Voter Approved School Bonds 0.00 0.00 0.00
Southeast Water Resource District 58.77 53.55 51.38
Gross Tax Owed 6,010.61 6,387.01 6,132.74
Net Tax Owed 6,010.61 6,387.01 6,132.74
Net effective tax rate % 148 149 149

Gross Tax Owed 6,132.74

Minus: PRC 0.00

Plus: Special Assessments 1,635.33

Plus: Drains 140.99
Total tax due: 7,909.06
Less 5% Discount

if paid by Feb 17,2026 306.64
Amount due by Feb 17, 2026 7,602.42

Or pay in two installments (with no discount):
Payment 1: Pay by Mar 02, 2026 4,842.69
Payment 2: Pay by Oct 15,2026 3,066.37

FOR ASSISTANCE, CONTACT:

Cass County Finance
211 9th Street South
P.O. Box 2806

Fargo, ND 58108-2806
Phone: 701-241-5600

When you provide a check as payment, you authorize us
either to use information from your check to make a one-
time electronic fund transfer from your account or to
process the payment as a check transaction.

Tax payments by e-check or credit card can be made
online at www .casscountynd.gov. A convenience fee
will be assessed for all card transactions.

**Notes:

1. If your mortgage company pays the real estate taxes
for this property, this statement is being provided for
your information only.

2. Discount is 5% of Net Consolidated Tax.

**PLEASE USE THE DROP BOX IN FRONT OF
THE COURTHOUSE, MAIL YOUR CHECK WITH
STUB OR PAY ONLINE#**

#100% of this year's Primary Residence Credit
funding was generated from the Legacy Fund.




Tax Statements Continued Cass County, ND _

2025 Cass County Real Estate Tax Statement Statement Number: 250124815-0
Parcel Number: Jurisdiction: 2025 TAX BREAKDOWN
01-5850-00200-000 Fargo City Gross Tax Owed 3,843.78
Physical Address: Minus: PRC 0.00
281040 AVEN Plus: Special Assessments 1,183.87
- FARGO, ND 58102 Plus: Drains 100.40
Legal Description:
Total tax due: 5,128.05

Lot: 1 Block: 2 Addition: Griffeth Additional: GRIFFETH SUB LTS 1 & 2 BLK 2 LESS THE FOLL: .
BEG AT THE SE COR LT 2; THEN S 90 DEG 00 MIN 00 SEC W ALG SLY LN LT 2 FOR 105' THEN ~ Less 5% Discount

if paid by Feb 17, 2026 192.19
2023 2024 2025 Amount due by Feb 17, 2026 4,935.86
Legislative Tax Relief
State School Levy Reduction 1,610.00 1,610.00 1,610.00  Or pay in two installments (with no discount):
State Paid Human Services 134.08 129.44 128.80 Payment 1: Pay by Mar 02, 2026 3,206.16
1,744.08 1,739.44 1,738.80 Payment 2: Pay by Oct 15,2026 1,921.89
Property Valuation FOR ASSISTANCE, CONTACT:
True & Full Value 257,600 257,600 257,600 Cass County Finance
Taxable Value 12,880 12,880 12,880 211 9th Street South
Total mill levy 296.60 298.18 298 43 P.0. Box 2806

Fargo, ND 58108-2806
Phone: 701-241-5600

Summary of Taxes Wh de a check . thori
. en you provide a check as payment, you authorize us
Consolidated Tax 3.820.20 3.840.56 3.843.78 either to use information from your check to make a one-
Gross Tax 3,820.20 3,840.56 3,843.78 time electronic fund transfer from your account or to
process the payment as a check transaction.

Taxes by District (in dollars) Tax payments by e-check or credit card can be made

County 590.55 590.55 611.54 online at www.casscountynd.gov. A convenience fee
State Medical 12.88 12.88 12.88 will be assessed for all card transactions.
County Soil Conservation 8.24 14.43 5.54 *%Notes
City of Fargo 734.16 734.16 738.80 1. If your mortgage company pays the real estate taxes
Garrison 12.88 12.88 12.88 for this property, this statement is being provided for
o : ’ ’ your information only.
Fargo Park District 438.95 458.27 457.63 2. Discount is 5% of Net Consolidated Tax.
Fargo Public School District #1 1,985.19 1,985.19 1,972.31 “*PLEASE USE THE DROP BOX IN FRONT OF
Voter Approved School Bonds 0.00 0.00 0.00 THE COURTHOUSE, MAIL YOUR CHECK WITH
Southeast Water Resource District 37.35 32.20 32.20 STUB OR PAY ONLINE#*
Gross Tax Owed 3,820.20 3,840.56 3,843.78 #100% of this year's Primary Residence Credit
Net Tax Owed 3,820.20 3,840.56 3,843.78 funding was generated from the Legacy Fund.

Net effective tax rate % 148 149 149




m Tax Statements Continued

2025 Cass County Real Estate Tax Statement

Parcel Number: Jurisdiction:
53-0000-09058-010 Mapleton Township
Physical Address:
RURAL ADDRESS

MAPLETON TOWNSHIP, ND 99999
Legal Description:

Lot: 0 Block: 10 Addition: Additional: 10-139-50 5.44 AC PT OF NE1/4 COMM AT PT 722.5'
S OF NE COR OF NE1/4 THN S 320.10' W 833' N 926.76' SD PT BEING ON S R/W LN OF HWY 94

2023 2024 2025
Legislative Tax Relief
State School Levy Reduction 48.75 50.00 50.00
State Paid Human Services 4.06 4.02 4.00
52.81 54.02 54.00
Property Valuation
True & Full Value 7,800 8,000 8,000
Taxable Value 390 400 400
Total mill levy 203.64 203.83 205.12
Summary of Taxes
Consolidated Tax 79.42 81.53 82.04
Gross Tax 7942 81.53 82.04
Taxes by District (in dollars)
County 18.35 18.82 1947
State Medical 0.39 040 0.40
County Soil Conservation 0.25 0.45 0.17
Garrison 0.39 0.40 0.40
Mapleton Public School District #7 38.07 38.94 39.78
Voter Approved School Bonds 13.55 13.90 13.22
Mapleton Township 7.02 7.22 7.20
Maple River Water Resource District 1.40 1.40 1.40
Gross Tax Owed 79.42 81.53 82.04
Net Tax Owed 79.42 81.53 82.04
Net effective tax rate % 1.02 1.02 1.03

Cass County, ND

Statement Number: 250166753-0

2025 TAX BREAKDOWN

Gross Tax Owed 82.04

Minus: PRC 0.00

Plus: Special Assessments 0.00

Plus: Drains 8.59
Total tax due: 90.63
Less 5% Discount

if paid by Feb 17,2026 4.10
Amount due by Feb 17, 2026 86.53

Or pay in two installments (with no discount):

Payment 1: Pay by Mar 02, 2026 49.61
Payment 2: Pay by Oct 15,2026 41.02

FOR ASSISTANCE, CONTACT:

Cass County Finance
211 9th Street South
P.O. Box 2806

Fargo, ND 58108-2806
Phone: 701-241-5600

When you provide a check as payment, you authorize us
either to use information from your check to make a one-
time electronic fund transfer from your account or to
process the payment as a check transaction.

Tax payments by e-check or credit card can be made
online at www.casscountynd.gov. A convenience fee
will be assessed for all card transactions.

**Notes:

1. If your mortgage company pays the real estate taxes
for this property, this statement is being provided for
your information only.

2. Discount is 5% of Net Consolidated Tax.

**PLEASE USE THE DROP BOX IN FRONT OF
THE COURTHOUSE, MAIL YOUR CHECK WITH
STUB OR PAY ONLINE**

100% of this year's Primary Residence Credit
funding was generated from the Legacy Fund.




Tract 1 Photography Cass County, ND
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Tract 2 Photography Cass County, ND
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Tract 3 Photography Cass County, ND
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Earnest Money Receipt & Purchase Agreement Cass County, ND _

Date:
Received of
Whose address is
SS# Phone # the sum of in the form of as earnest money
and in part payment of the purchase of real estate sold by Auction and described as follows:
This property the undersigned has this day sold to the BUYER for the sum of...........cccciiiiiiiiiiiiini e $
Earnest money hereinafter reCeiPtet fOr..............cciiiiiiiiisi e e e r s $

Balance to be paid as follows.....In.Cash at Closin

1. Said deposit to be placed in the Steffes Group, Inc. Trust Account until closing, BUYERS default, or otherwise as agreed in writing by BUYER and SELLER. By this deposit
BUYER acknowledges purchase of the real estate subject to Terms and Conditions of this contract, subject to the Terms and Conditions of the Buyer’s Prospectus, and
agrees to close as provided herein and therein. BUYER acknowledges and agrees that the amount of deposit is reasonable; that the parties have endeavored to fix a
deposit approximating SELLER’S damages upon BUYERS breach; that SELLER’S actual damages upon BUYER’S breach may be difficult or impossible to ascertain;
that failure to close as provided in the above referenced documents will result in forfeiture of the deposit as liquidated damages; and that such forfeiture is a remedy in
addition to SELLER’S other remedies.

2. Prior to closing, SELLER at SELLER’S expense and election shall furnish to Buyer either (i) an abstract of title updated to a current date, or (i) an ALTA title insurance
commitment (“Title Commitment”) for issuance to Buyer of an ALTA Owner’s Policy of Title Insurance (“Title Policy”) in the amount of the purchase price. In the event
Seller elects to furnish a Title Commitment, Seller shall pay for 50% of the cost of the premium for the Title Policy, and Buyer shall pay for 50% of the cost of the premium
for the Title Policy (and Buyer shall pay for 100% of the costs of any endorsements requested by Buyer, any costs related to extended coverage, and the costs of any
lender’s policy and endorsements). Zoning ordinances, building and use restrictions, reservations in federal and state patents and deeds, existing tenancies, easements
and public roads shall not be deemed objectionable encumbrances or title defects.

3. Ifthe SELLER'S title is not insurable or free of defects and cannot be made so within sixty (60) days after notice containing a written statement of defects is delivered to
SELLER, then said earnest money shall be refunded and all rights of the BUYER terminated, except that BUYER may waive defects and elect to purchase. However, if said
sale is approved by the SELLER and the SELLER'’S title is marketable and the buyer for any reason fails, neglects, or refuses to complete purchase, and to make payment
promptly as above set forth, then the SELLER shall be paid the earnest money so held in escrow as liquidated damages for such failure to consummate the purchase.
Payment shall not constitute an election of remedies or prejudice SELLER’S rights to pursue any and all other remedies against BUYER, included, but not limited to
specific performance. Time is of the essence for all covenants and conditions in this entire agreement.

4. Neither the SELLER nor SELLER’S AGENT make any representation of warranty whatsoever concerning the amount of real estate taxes or special assessments, which
shall be assessed against the property subsequent to the date of purchase.

5. Minnesota Taxes: SELLER agrees to pay of the real estate taxes and installment of special assessments due and payable in
BUYER agrees to pay of the real state taxes and installments and special assessments due and payable in
SELLER warrants taxes for are Homestead, Non-Homestead. SELLER agrees to pay the Minnesota
State Deed Tax.

6. North Dakota Taxes:
7. South Dakota Taxes:

8. The property is to be conveyed by deed, free and clear of all encumbrances except special assessments, existing tenancies, easements,
reservations and restrictions of record.

9. Closing of the sale is to be on or before Possession will be at closing.

10. This property is sold AS IS, WHERE IS, WITH ALL FAULTS. BUYER is responsible for inspection of the property prior to purchase for conditions including but not limited
to water quality, seepage, septic and sewer operation and condition, radon gas, asbestos, presence of lead based paint, and any and all structural or environmental
conditions that may affect the usability or value of the property.

11. The contract, together with the Terms and Conditions of the Buyer’s Prospectus, contain the entire agreement and neither party has relied upon any oral or written
representations, agreements, or understanding not set forth herein, whether made by agent or party hereto. This contract shall control with respect to any provisions that
conflict with or are inconsistent with the Buyer’s Prospectus or any announcements made at auction.

12. Other conditions: Subject to easements, reservations and restrictions of record, existing tenancies, public roads and matters that a survey may show. Seller and Seller’s
agent DO NOT MAKE ANY REPRESENTATIONS OR ANY WARRANTIES AS TO MINERAL RIGHTS, TOTAL ACREAGE, TILLABLE ACREAGE OR BOUNDARY LOCATION.

13. Any other conditions:

14. Steffes Group, Inc. stipulates they represent the SELLER in this transaction.

Buyer: Seller:

Seller's Printed Name & Address:
Steffes Group, Inc.




FARGO, NORTH DAKOTA
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